NAGDAC

INFRASTRUCTURE LIMITED

SHORTER NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE
MEMBERS OF NACDAC INFRASTRUCTURE LIMITED WILL BE HELD ON MONDAY,
SEPTEMBER 30, 2024 AT 12:30 P.M. AT THE CORPORATE OFFICE OF THE COMPANY AT 77
NAVYUG MARKET, GHAZIABAD, UTTAR PRADESH, INDIA, 201001 TO TRANSACT THE
FOLLOWING BUSINESSES:-

ORDINARY BUSINESS;

1. To receive, consider and adopt the Audited Balance Sheet as at 31" March, 2024 and Profit
& Loss Account for the period ended on that date together with report of Auditor's and
Director’s thereon,

2. To appoint a Director in place of Mr. Ashish Saxena (DIN: 07941108), who retires by rotation
and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

3. To re-appoint M/s. Piyush Kothari & Associates, Chartered Accountants (FRN:
140711W), as the Statutory Auditors of the Company for a period of five years and in this
regard and if thought fit, to pass with or without modification(s) the following resolution as
an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Section 139 and 142 of the Companies Act
2013 read with the Companies (Audit and Auditors) Rules, 2014 ( including and re-
enactment of modification thereto and such other applicable provisions, if any, M/s. Piyush
Kothari & Associates, Chartered Accountants (FRN: 140711W) be and is hereby re-
appointed as the Statutory Auditors of the Company for a further period of five years to
hold offices from the conclusion of ensuing Annual General Meeting of the Company till the
conclusion of Annual General Meeting to be held for the Financial year 2028-29 at such
remuneration as may be agreed between the Board of directors of the Company and the
Statutory Auditor from time to time.

FOR NACDAC INFRASTRUCTURE LIMITED

= f%ﬁ“&
HEMANT SHARMA ASHISH SAXENA
DIN: 05304685 DIN; 07241108
MANAGING DIRECTOR ~___ WHOLE TIME DIRECTOR

Date: September 23, 2024
Place: Ghaziabad

FORMERLY KNOWN AS UMA INFRATECH LIMITED
CIN: U45400UP201 2PLCOS1081

CONTACT: #873082256 1
EMAIL: INFORMACDACINFRASTRUCTURE.COM il
WEBSITE: WwWW . NACDACINFRASTRUCTURE. COM
CORP. ADDRESS: 77, 2ND FLOOR NAVYUG MARKET GHAZIABAD, UP-201001 T
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NAGDAC

INFRASTRUCTURE LIMITED

NOTES:

A) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS5
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. The proxy form duly
completed and signed, should be lodged with the Company, at its registered office at least 48
hours before the time of the meeting.

B) A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in the
aggregate not more than 10% of the total share capital of the Company. In case a proxy is
proposed to be appointed by a Member holding more than 10% of the total share capital of the

Company carrying voting rights, then such proxy shall not act as a proxy for any other person or
shareholder,

C) All documents referred to in the notice requiring the approval of the Members at the Meeting
and other statutory registers shall be available for inspection by the Members at the registered
office of the Company during office hours on all working days between 11.00 am, and 1.00 p.m.
on all days except Saturdays, Sundays and public holidays, from the date hereof up to the date
of the annual general meeting.

D) No person shall be entitled to attend or vote at the meeting as a duly authorized
representative of anybody corporate which is a shareholder of the Company, unless a copy of
the resolution appeinting him/her as a duly autharized representative, certified to be a true
copy, shall have been deposited at the Registered Office of the Company not less than forty
eight (48] hours before the scheduled time of the commencement of the meeting.

E) In case you have any query relating to the enclosed Annual Accounts or about the operations
of the Company, you are requested to send the same to the Company at the Registered Office
of the Company at least seven (7) days before the date of Annual General Meeting so that the
information can be made available at the meeting.

F} Members/praxies should bring the attendance slip duly filled in for attending the Meeting.
Members holding shares in physical form are requested to write their folio number in the
attendances slip and hand it over at the entrance of the meeting hall,

FORMERLY KNOWHN AS UMA INFRATECH LIMITED

CIN: U45400UP2012PLTCO51081

CONTACT: 873082254,

EMAIL: INFORMNATDACINFRASTRUCTURE COM

WEBSITE: WWW NACDACINFRASTRUCTURE.COM

CORP. ADDRESS: 77. 2ND FLOOR MAVYUG MARKET GHAZIABAD, UP-201001




NAGDANAC

INFRASTRUCTURE LIMITED

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT,
2013,

As required under Section 102(1) of the Companies Act, 2013 and other applicable provisions of
the Companies Act, 2013, this Explanatory Statement contains relevant and material information,
as detailed herein, 1o enable the Members to consider for approval of the Resolution No. 3.

Item No.3

Members of the Company had approved the appointment of M/s. Piyush Kothari &
Associates, Chartered Accountants (FRN: 140711W) as the Statutory Auditor of the Company
at the ensuing Annual General Meeting held on 30th September,2024 till the conclusion of
Annual General Meeting of the Company to be held for the Financial Year 2028-29,

In accordance with the Companies Act 2013 and on the recommendation of Audit Committee
and in the best interest of the Company, the Board of Directors have considered and
recommended the proposed appointment of M/s. Piyush Kothari & Associates, Chartered
Accountants (FRN: 140711W) for a term of five years ie. from the conclusion of ensuing
Annual General Meeting of the Company till the conclusion of Annual General Meeting of the
Company to be held for the Financial Year 2028-29, M/s. Piyush Kothari & Associates have
provided their consent and confirmed that their re-appaintment, if made would be within the
limits specified under section 141 of the Companies Act 2013 and Companies (Audit and
Auditor) Rules 2014 as amended from time to time.

The details of the proposed remuneration to be paid to M/s. Piyush Kothari & Associates shall
be fixed by the Board as may be mutually agreed between the Board of Directors of the
Company and the Statutory Auditor fram time to time.

None of the Directors and Kay Managerial personnel of the Company and their relatives is
concerned ar interested in the reselution set cut at item No.3

FOR NACDAC INFRASTRUCTURE LIMITED

s

ASHISH SAXENA

HEMANT SHARMA

DIN: 05304685 DIN: 07941108

MANAGING DIRECTOR WHDLE TIME DIRECTOR
r. uj,

Date: September 23, 2024 n #Q\

Place: Ghaziabad

FORMERLY KNOWN AS UMA INFRATECH LIMITED
CIN: U45400UP2012PLCO51081

CONTACT: 7873082256,

EMAIL: INFOENACDACINFRASTRUCTURE COM
WEBSITE: WWW NACDACINFRASTRUCTURE.COM

CORP. ADDRESS: 77, 2ND FLOOR NAVYUG MARKET GHATIABAD, UP-201001




PIYUSH KOTHARI & ASSOCIATES :iaga?‘zﬁ;‘ci;‘aﬁt:&2:2:::::?ins,
| CHARTERED ACCOUNTANTS

Ashram Road, Ahmedabad-380009.

INDEPENDENT AUDITOR’S REPORT

To The Members of NACDAC Infrastructure Limited
(Formerly Known As Uma Infratech Limited)

Report on the Audit of the Financial statements Opinion

We have audited the accompanying financial statements of NACDAC Infrastructure Limited
(Formerly Known As Uma Infratech Limited) (“the Company”), which comprise the Balance Sheet as
at March 31, 2024, and the Statement of Profit and Loss and the Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021, as
amended (“Accounting Standards™) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, its profit/loss and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described
in the Auditor’s Responsibility for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements,

Information Other than financial statements and Auditor’s Report Thereon
* The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Management Discussion and Analysis and Directors
Report (the “Reports™), but does not include the financial statements and our auditor’s report thereon.
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e Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows in accordance with the Accounting Standards and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. '

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We also:




e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify, our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them al] relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




Report on Other Legal and Regulatory Requirements

k

As required by Section 143(3) of the Act, based on our audit, we report that:

A.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
I'1 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position.

b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

¢) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
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d)

i. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company.

e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

ii. The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding
Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

iii. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (ii) contain any material mis-statement.

¢) The Company has not paid any dividend during the year and hence, compliance with
Section 123 of the Act is not applicable.

I. Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the softwares. F urther, during the course of our audit
we did not come across any instance of the audit trail feature being tampered with. Additionally,
as proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024.
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2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Piyush Kothari & Associates
Chartered Accountants
(Firm’s Registration No. — 140711W)
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Piyush Kothari W% \AmnEDAL,AD, ;
(Partner) {/
(M. No. 158407) w‘g’wvz

(UDIN- 24158407BKBIRN5847)
Place: Gaziabad
Date: 23-09-2024




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NACDAC Infrastructure
Limited (Formerly Known As Uma Infractech Limited) (“the Company”) as of March 31, 2024, in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company and its joint operations companies incorporated in India (retain as applicable)
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future years are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2024,
based on the criteria for internal financial control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note.

For Piyush Kothari & Associates.
Chartered Accountants
(Firm’s Registration No. — 140711W) g
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ANNEXURE - B: Report under the Companies (Auditor’s Report) Order, 2020

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date on the accounts of NACDAC Infrastructure Limited (Formerly Known As Uma
Infratech Limited) (the “Company”) for the year ended March 31, 2024)

i. According to the information & explanation given to us and on the basis of our examination of the
records of the Company, in respect of property, plant & equipment and intangible assets:

a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its property, plant & equipment.
(B) The Company has maintained proper records showing full particulars of Intangible assets.

b) The Property, Plant & Equipment were physically verified during the year by the management
in accordance with a regular programme of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. According to the information
& explanation given to us, no material discrepancies were noticed on such verification.

c¢) The title deeds of all the immovable properties (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the Company.

d) The Company has not revalued its property, plant & equipment (including right to use assets)
or intangible assets or both during the year and hence, reporting under clause 3(i)(d) of the
order is not applicable.

e) There are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder and hence, reporting under clause 3(i)(e) of the order is not applicable.

ii. a) The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedures of such verification
by Management is appropriate. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory.

b) According to information and explanation given to us and on the basis our examination of the
records of the company, the company has been sanctioned working capital limits in excess of five
crore rupees in aggregate from banks or financial institutions. However, the same are not on the
basis of security of current assets of the company and hence, reporting under clause 3(ii)(b) of the
order is not applicable.




iii.

Vi.

vil.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties during the year. Hence,
reporting under clause 3(iii) of the order is not applicable.

In our opinion and according to information and explanation given to us, the company has complied
the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans granted,
investments made and guarantees and securities provided, as applicable.

According to the information and explanation given to us, the Company has not accepted any
deposits or amounts deemed to be deposits during the year and hence the directives issued by the
Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant provisions of the
Act and the rules framed thereunder are not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, the
Central Government of India has not prescribed the maintenance of cost records under sub-section
(1) of section 148 of the Act for the services provided by the company and hence reporting under
clause 3(vi) is not applicable to the Company.

According to the information & explanation given to us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory dues including
Goods & Service Tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales tax,
Service Tax, Customs Duty, Value Added Tax, Goods and Services Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities during the year except
certain delays in case of tax deducted at source. There were no undisputed amounts payable in
respect of Goods & Service Tax, Provident Fund, Employees’ State Insurance, Income-tax,
Sales tax, Service Tax, Customs Duty, Value Added Tax, Goods & Services Tax, Cess and
other material statutory dues in arrears as at March 31, 2024 for a year of more than six months
from the date they became payable.

b) There are no statutory dues referred to in sub-clause (a) above which have not been deposited
as on March 31, 2024 on account of any dispute except as below:-

Year to which
Name of the | Nature of | Amount the amount Forum where
Statute the Dues ® relates dispute is pending | Remarks, if any
Appeal
Goods and GST, Deputy Submitted,
Service Tax | Interest & Commissioner of Pending for
Act, 2017 Penalty 29,45,280 2017-18 Appeals Hearing




Appeal
Goods and GST, Deputy Submitted,
Service Tax | Interest & Commissioner of Pending for
Act, ‘20] 7 Penalty 14,45,453 2018-19 Appeals Hearing
Goods and GST,
Service Tax | Interest & Appeal to be
Act, 2017 Penalty 5,41,520 2019-20 - filed yet

viii. ~ There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the

year.

a) Based on information and explanation provided by the management of Company and on the
basis of our examination of the records of the Company, :

b) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender. Hence, reporting under clause 3(ix)(a) is not applicable to that
extent.

¢) The Company has not been declared wilful defaulter by any bank or financial institution or
other lender.

d) According to information and explanation given to us and on the basis our examination of the
records of the company, the term loans were applied for the purpose for which the loans were
obtained.

¢) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies and hence reporting on clause 3(ix)(f) of the
Order is not applicable.

iX.  (a) During the year, the company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) and hence, reporting under clause 3(x) (a) of the Order is
not applicable to the Company to such extent.

(b) During the year, the Company has not raised funds by way of preferential allotment or private
placement of shares or convertible debentures. Hence, reporting under clause 3(x) (a) of the Order
is not applicable to the Company.




X. (a) To the best of our knowledge. no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this report.

(c) To the best of our knowledge, We have taken into consideration there is no whistle-blower
complaints received by the Company during the year.

xi.  The company is not Nidhi Company. Accordingly, paragraph 3(xii) of Order is not applicable.

xii. According to the information and explanations given to us and based on our examination of the
record of the Company, transactions with related parties are in compliance with the provisions of
section 177 and 188 of the Companies Act where applicable and the details have been disclosed in
the financial statements etc. as required by the applicable accounting standards.

xiii. (a) In our opinion, the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b) According to the information and explanations given to us and based on our examination of the
record of the Company, provisions of section 138 of the Companies Act, 2013 is not applicable to
the company. Therefore, no internal audit has been conducted during the year. Hence, reporting
under clause 3(xiv)(b) of the order is not applicable.

xiv.  According to the information and explanations given to us and based on our examination of the
record of the Company, the company has not entered into any non-cash transactions with directors
or persons connected with him and hence, provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

Xv. (a) The company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934 and hence, reporting under clause 3(xvi)(a) of the order is not applicable.

(b) The company has not conducted any non-banking financial or housing finance activities during
the year and hence, the company is not required to obtain certificate of registration from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934. Accordingly, reporting under
clause 3(xvi)(c) of the order is not applicable.

(¢) The company is not a Core Investment Company as defined in the regulations made by the
Reserve Bank of India and hence, reporting under clause 3(xvi)(c) of the order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.
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xvi. The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

xvii. During the year, the previous auditor M/s. L.M. Agarwal & Co. have not resigned as statutory
auditors of the company. However, the previous auditor M/s. L.M. Agarwal & Co. have resigned as
statutory auditors of the company on 31% May, 2024. However, there are no issues, objections or
concerns raised by the outgoing auditors which has to be considered.

xviii.  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a year of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a year of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

xix.  According to the information and explanations given to us and based on our examination of the
record of the Company, the Company is not liable to spend any amount towards Corporate Social
Responsibility (CSR) as per Companies Act and hence, reporting under clause (xx) of the Order is
not applicable for the year.

For Piyush Kothari & Associates.
Chartered Accountants
(Firm’s Registration No. — 140711W)

)Ww%y

Piyush Kothari

(Partner)

(M. No. 158407)

(UDIN -24158407BKBIRN35847)

Place: Gaziabad
Date: 23" September, 2024



Head Office : 208, Hemkoot Building,
PIYUSH KOTHARI & ASSOCIATES Gl

CHARTERED ACCOUNTANTS Ashram Road, Ahmedabad-380009.

INDEPENDENT AUDITOR’'S REPORT

To The Members of NACDAC Infrastructure Limited
(Formerly Known As Uma Infratech Limited)

Report on the Audit of the Financial statements Opinion

We have audited the accompanying financial staitements of NACDAC Infrastructure Limited
(Formerly Known As Uma Infratech Limited) (“the Company™), which comprise the Balance Sheet as
at March 31, 2024, and the Statement of Profit and Loss and the Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the hest of our information and according to the explanations given 1o us, the
aforesaid financial statements give the information required by the Companies Acl, 2013 (“the Act™) in
the manner so required and give a true and Fair view in conformity with the Accounting Standards
preseribed under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021, as
amended (“Accounting Standards™) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, its profit/loss and its cash Nows for the vear ended
on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described
in the Auditor’s Responsibility for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of’ India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us is sufTicient and appropriate 1o provide a basis for our
audit opinion on the financial statements,

Information Other than financial statements and Auditor’s Report Thercon
* The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Management Discussion and Analysis and Directors
Report (the “Reports™), but does not include the financial statements and our auditor’s report thereon.
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e Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

¢ In connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so. consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated,

¢ [f, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard,

Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section |134(3) of the Act with
respect to the preparation of these linancial statements that give a true and fair view of the financial
position, financial performance and cash flows in accordance with the Accounting Standards and other
accounting principles generally accepted in India, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent: and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibility for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether financial statements as a whole are free
from material misstatement, whether due to fraud or error, and 1o issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in aggregate.
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: J—
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* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion an whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concemn basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company 1o cease to continue
as a going concemn.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that. individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings. including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




Report on Other Legal and Regulatory Requirements

As required by Section 43(3) of the Act, based on our audit, we report that:

A.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the relevant books of account.

In our opinion. the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appuinted as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over linancial reporting of the
Company and the cperating effectiveness of such controls, refer to our separate Report in
“Annexure A", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls aver financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements ol section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company 1o its directors during the year is in accordance with the
provisions of section 197 of the Act

- With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

I'l of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position.

b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

¢) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.,
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d)

i. The management has represented that, to the best of its knowledse and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:
= directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company.
e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries,

i. The management has represented, that, to the best of its knowledge and belief, no

funds have been received by the Company from any persons or entities, including

foreign entities (“Funding Parties™), with the understanding. whether recorded in
writing or otherwise. that the Company shall;

» directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding
Party or

¢ provide any guaraniee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

iii. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (i1} contain any material mis-statement.

e) The Company has not paid any dividend during the vear and hence, compliance with
Section 123 of the Act is not applicable.

l. Based on our examination. which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the softwares. Further, du ring the course of our audit
we did not come across any instance of the audit trail feature being tampered with, Additionally,
as proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11{g) of the Companies (Audit and Aud itors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024,




2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of Section 143(11) of the Acl. we give in “Annexure B a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Pivush Kothari & Associates
Chartered Accountanis
(Firm's Registration No. — 140711 W)

J'vn--'ﬂtm.} ﬁ

Pivush Kothari
{(Partner)

(M. No. 158407)
(UDIN- 24158407BKBIRNS847)
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Date: 23-09-2024




ANNEXURE “A" TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of NACDAC Infrastructure
Limited (Formerly Known As Uma Infractech Limited) (“the Company™) as ol March 31, 2024, in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Instinime of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating cffectively for ensuring the orderly and efficient conduet of its business,
including adherence to respective company’s policies, the safeguarding of its assels, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company and its joint operations companies incorporated in India (retain as applicable)
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing preseribed under Section 143(10) of the Companies
Act, 2013. 1o the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included abtaining an understanding of internal financial
controls over financial reporting. assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate (o provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over linancial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statlements for external purposes in accordance with generally accepted accounting principles, A
company's internal financial contral over financial reporting includes those policies and procedures that
(1) pertain to the maintenance ol records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations ol internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future years are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degres of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects. an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2024,
based on the criteria for internal financial control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note

For Piyush Kothari & Associares.

Chartered Accountants

(Firm's Registration No. — 140711'W)

Piyush Kothari «Ili,tm.a-i
(Partner)

Place: Gaziabad (M. No. 158407)

Date:23-09-2024 (UDIN -24158407BKBIRN5847)




ANNEXURE — B: Report under the Companies (Auditor’'s Report) Order, 2020

{Referred to in paragraph 2 under *Report on Other Legal and Regulatory Requirements® section of our
report of even date on the accounts of NACDAC Infrastructure Limited (Formerly Known As Uma
Infratech Limited) (the “Company™) for the year ended March 31, 2024)

According to the information & explanation given to us and on the basis of our examination of the
records of the Company, in respect of property, plant & equipment and intangible assets:

a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its property, plant & equipment.
(B) The Company has maintained proper records showing full particulars of Intangible assets.

b) The Property, Plant & Equipment were physically verified during the vear by the management
in accordance with a regular programme of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. According to the information
& explanation given to us, no material discrepancies were noticed on such verification.

¢} The title deeds of all the immovable properties (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the Company.

d) The Company has not revalued its property, plant & equipment (including right to use assets)
or intangible assets or both during the vear and hence, reporting under clause 3(i)(d) of the
order is not applicable.

¢) There are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act. 1988 and rules made
thereunder and hence. reporting under clause 3(i)(e) of the order is not applicable.

a) The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedures of such verification
by Management is appropriate. The discrepancies noticed on physical verification of inventory as
compared to book recards were not 10% or more in aggregate for each class of inventory.

b) According to information and explanation given to us and on the basis our examination of the
records of the company. the company has been sanctioned working capital limits in excess of five
crore rupees in aggregate from banks or financial institutions. However, the same are not on the
basis of security of current assets of the company and hence, reporting under clause 3(ii)(h) of the
order is not applicable.




iii.

vi.

vil,

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guarantee or
security or granted any loans or advances in the nature of leans, secured or unsecured, to
companies. firms, limited liability partnerships or any other parties during the vear. Hence.
reporting under elause 3(iii) of the order is not applicable.

In our opinion and according to information and explanation given to us, the company has complied
the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans granted,
investments made and guarantees and securities provided, as applicable.

According to the information and explanation given to us, the Company has not accepted any
deposits or amounts deemed o be deposits during the year and hence the directives issued by the
Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant provisions of the
Act and the rules framed thereunder are not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, the
Central Government of India has not prescribed the maintenance of cost records under sub-section
(1) of section 148 of the Act for the services provided by the company and hence reporting under
clause 3(vi) is not applicable to the Company,

According to the information & explanation given to us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory dues including
Goods & Service Tax, Provident Fund, Employees’ State Insurance. Income-tax, Sales tax,
Service Tax, Customs Duty. Value Added Tax, Goods and Services Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities during the vear except
certain delays in case of tax deducted at source. There were no undisputed amounts payable in
respect of Goods & Service Tax, Provident Fund, Employees’ State Insurance. Income-tax.
Sales tax. Service Tax, Customs Duty, Value Added Tax, Goods & Services Tax, Cess and
other material statutory dues in arrears as at March 31, 2024 for a year of more than six months
from the date they became payable.

b) There are no statutory dues referred to in sub-clause (a) above which have not been deposited
as on March 31, 2024 on account of any dispute except as below:-

Yeur to which
Name of the | Nature of | Amount the amount Forum where
Statute the Dues k4] relates dispute is pending | Remarks, if any
Appeal
Goods and GST, Deputy Submitted,
Service Tax | Interest & Commissioner of Pending for
Act, 2017 Penalty 29.45,280 2007-18 Appeals Hearing




Appeal
Goods and GST. Deputy Submiteed,
Service Tax | Interest & Commissioner of Pending for
Act, 2017 Penalty 14.45.453 2018-19 Appeals Hearing
Goods and GST,
Service Tax | Interest & Appeal to be
Act, 2017 Penalty 5,41.520 2019-20 - filed vet
viii. ~ There were no transaclions relating to previously unrecorded income that were surrendered or

disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
YEar.

a) Based on information and explanation provided by the management of Company and on the
basis of our examination of the records of the Company,

b) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender. Hence, reporting under clause 3(ix)(a) is not applicable to that
extent.

¢) The Company has not been declared willul defaulter by any bank or financial institution or
other lender.

d) According to information and explanation given to us and on the basis our examination of the
records of the company. the term loans were applied for the purpose for which the loans were
obtained.

€) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

I} The Company has not raised loans during the vear on the pledge of securities held in its
subsidiaries, joint ventures or associate companies and hence reporting on clause 3(ix)(f) of the
Order is not applicable,

iX.  (a) During the year, the company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) and hence. reporting under clause 3(x) (a) of the Order is
not applicable to the Company to such extent.

(b} During the year, the Company has not raised funds by way of preferential allotment or private
placement of shares or convertible debentures. Hence., reporting under clause 3(x) (a) of the Order
is not applicable to the Company.
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x. (1) To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

(b) To the best of our knowledge. no report under sub-section (12) of section 142 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules; 2014 with the Central Government, during the year and upto the date of this report.

{€) To the best of our knowledge, We have taken into consideration there is no whistle-blower
complaints received by the Company during the vear.

xi.  The company is not Nidhi Company. Accordingly, paragraph 3(xii) of Order is not applicable.

xii. According to the information and explanations given to us and based on our examination of the
record of the Company. transactions with related parties are in compliance with the provisions of
section 177 and 188 ol the Companies Act where applicable and the details have been disclosed in
the financial statements ¢tc, as required by the applicable accounting standards,

xiii. (a) In our opinion, the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b) According to the information and explanations given to us and based on our examination of the
record of the Company. provisions of section 138 of the Companies Act, 2013 is not applicable to
the company. Therefore, no internal audit has been conducted during the year. Hence, reporting
under clause 3(xiv)(b) of the order is not applicable.

xiv.  According to the information and explanations given to us and based on our examination of the
record of the Company. the company has not entered into any non-cash transactions with directors
or persons connected with him and hence, provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

xv. (a) The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 and hence, reporting under ¢lause 3(xvi)(a) of the order is not applicable.

{b) The company has not conducted any non-banking financial or housing finance activities during
the year and hence, the company is not required 1o obtain certificate of registration from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934, Accordingly, reporting under
clause 3(xvi)(c) of the order is not applicable.

(¢) The company is not a Core Investment Company as defined in the regulations made by the
Reserve Bank of India and hence, reporting under clause 3{xvi)(c) of the order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable,
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xviii.

Xix.

The Company has not incurred cash losses during the financial yvear covered by our audit and the
immediately preceding financial year.

During the year, the previous auditor M/s. L.M. Agarwal & Co. have not resigned as statutory
auditors of the company, However, the previous auditor M/s. L.M. Agarwal & Co. have resigned as
statutory auditors of the company on 31% May, 2024. However, there are no issues, objections or
concerns raised by the outgoing auditors which has to be considered.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us 1o
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a vear ol one year from the balance sheet date, We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a year of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our examination of the
record of the Company, the Company is not liable to spend any amount towards Corporate Social
Responsibility (CSR) as per Companies Act and hence, reporting under clause (xx) of the Order is
not applicable for the vear.

For Piyush Kothari & Associates.
Chartered Aceountants

(Firm’s Registration No. — 140711'W)

Yoregg
Piyush Kothari
(Partner)
(M. No. 158407)
(UDIN -24158407BKBIRNS847)

Place: Gaziabad
Date: 23" September, 2024



NACDAC INFRASTRUCTURE LIMITED
{ Farmerly Known As Uma Infratech Limited)
KF-120, Kavi Nagar , Ghaziabad ( U.P) 201002
CIN: U45400UP2012PLCDS108T
Balance Sheet as at 315t March 2024

T in Lakhs
PARTICULARS Mote No. | As at 315t March 2024 | As at 31st March 2023
A EQUITY AND LIABILITIES
1 Shareholders’ funds
{a} Share capital 3 766.51 454,15
{b] Reserves and surplus 4 #423.25 174.71
1189.76 588,86
2 Non-current Habilities
{a) Long-term borrowings 3 4284 =
{c) Lang-term provisions & 811 .
58.95 -
3 Current lfabilities
(a} Short-term borrowings 7 593.40 9.49
{b) Trade Payablos
{1} Total Outstanding dues of Micro and small enterprise = -
{if] Totad Duistanding dues of creditors other than Micro B 215.61 102.21
ang small enterprise
fc} Other current liabilities 9 364.09 545.84
(d) Short-term provisions 10 37.98 0.00
1211.08 EST.
ToTAL 2459.79 1246.40
B ASSETS
1 Non-currgnt asgets
{a} Property Plant & Equipments & Intangible assels
(i) Property Plant & Equipments 11 225.60 177.87
[T} Intangible assets - -
[ill) Capital work-In-progress -
(k) Mon-current |mvestments 12 7.50 0.00
{c) Deferred tax assets (net) 13 .44 2.18
{d} Lonp-term ioans and advances 14 - 2111
(e} Other non-current assets 15 93.42 23.48
332.96 224 74
2 Current assets
(@} Inventories 16 501.54 4160.41
(b} Trade receivahles 17 382 05 237.48
() Cash and Bank balances 1B 1B87.27 55.54
(d) Short-term loans and advances 19 555.43 312.25
(e} Other current assets 20 0.54 -
2126.83 1031.66|
TOTAL 2459.79 1246.40)
See accompanying notes forming part of the standalone financial statements [Refer Note No. 1 to 38)
As Per our report of aven date For and on behalf of the Board of Directors
For PIYUSH KOTHARI & ASSOCIATES
Chartered Accountants
FRN-140711W A . 8
Iﬁ T ’ +E ,.e"'f
- - FJ' }::’"’ - . -
O 'I Hemant Sharma Ashis Saxena
. { Managing Director) { Whols Time Dirsctor)
CA Piyush Kothar| Din No. 05304685 Din No, 07941101
PARTNER

Membership No. 158407
UDIN NO.241584078KBIRNSEAT7

Place : GHAZIABAD
Date : 23 September, 2024

Pra Singh
| Company Secretary)




MACDAC INFRASTRUCTURE LIMITED
[ Formarly Known As Uma Infratech Limited)
KF-120, Kavi Magar , Ghaziabad | U.P} 201002
CIN: U45400UP2012PLEOS 1081
statement of profit and Loss Account for the year ended 315t March 2024

T Ini Lakhs
Particulars MNOTE NO.| For the year ended For the year ended
As at 31st March 2024 | As at 315t Manch 2023
I |Revenue from Operations 21 629,68 1172.19|
Il |Other Income a2 3.54 1.74
1 [TOTAL INCOME (1 + 11) 3533.22 1173.93
IV |EXPEMNSES
Cost of Material Consumad 3 3004 .38 820.98
Direct Expensas 4 35545 191,79
Changs in Inventosies of work in progress i5 {480.00) (99.71)
Employee Benefit Expenses ib 125.23 95.86
Finance Costs 27 G5.69 2297
Depreciation and Amortization Expenses 28 24.26 1255
Othar Expenses 29 105.93 %3.28
TOTAL EXPENSES 321094 1098.72
V |Profit befare Exceptional and Extraordinary ltems and Tax (I11-1V) 42238 75.21
V1 |Prior period ltems (Net) 10.15
VI | Profit Before Tax [V-Vi) 41213 75.21
VIl | Tax Expense
Currant Tax 11818 19.66
Deferred Tax {4.25) (0.43)
X | Profit/[Loss) for the period from Continuing Operations(vil-Vin) 198.20 55.98
X |Earnings per Equity Share a2
-Basic EPS (in Rs.) 4.04 0.20
-Diluted EPS ( In Rs.) 4.04 0.20
Face Value of ¥ 10/- each
See accompanying notes forming part of the standalone financial statements [Refer Nota No. 1 to 38)
As Per our report of even date
For PIYUSH KOTHAR| & ASSOCIATES For and on behalf of the Board of Directors
Chartered Accountants :
FRN-140711W / -é -. B A
| " : —
L P [(sf .. N 25 P (‘(a*e
Viytanu (5 ¥ -
( \ A Hemant Sharma Ashish Saxena
CA Piyush Kothari W - { Managing Director) { Whole Time Dirsctor)
Partnes N Din No. 05304685 Din No. 07341101

Membership No. 158407

UDIN NO. 2415840T8KBIRNSE47

Plac GHAZIABAD
Date: 23 September, 2024

%;nﬁ-tq

Shash| Raman = *
| Chief Financial officer)

Pr Singh
| Company Secretary)




MACDAC INFRASTRUCTURE LIMITED

| Formerly Known As Uma infratech Limited)
KF-120, Kavi Nagar , Ghazlabad ( U.P) 201002
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31.03.2024

¥ in Lakhs
PARTICULARS For the period ended upto For the year ended
As at 31 Mar, 1024 As at 31 Mar, 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 412,13 7511
Adjustment for:
Prior period Gratuity 7.29] .
Prior period depreciation 0,38
Depreciation & amortization sxpenses 24,26 1255
Interest Income [2.88) [1.13)
Gratuity Provision .70 p
Interest Expinie 65.69| 22.97
Operating profits before Working capital changes £09.59 109,50
Decrease/{increase] in Invetories (575.13) {114.08)
Decreats/[mcreasa) bn Trade Recelvablas (154.59) {93.86)
Decraase/(increase) in Other Current Assets (Incoding other bank Batances) (2422} {26.592)
Decrease/{increase] in Non Current Assety [69.54) {836}
Decrease/[Increase] in Loan & Advances i243.18) (119.66)
Increase|decrease] in Trade payable 113.40| (34.70)
Increase//(decreade) in Current Liabilities (INLTS 463.271
Cash Generated from operations (695.82) 175.24
Income Taxes Paid (59.57) {10.81)
Met Cash provided from operating activities (755.79)| 164.43
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Fixed Ascets/Capltal Work In progress 2.7 [1.40)
Interest, Dhvidend & Capital Gain Income 1,86 113
Purchase of Investment {7.50} .
Mat Cash used in investing acthvities {76.91) {0.27)
CASH FLOWS FROM FINANCING ACTIVITIES
Procends/{Repayment) of Borrowings 633,75 {180.43)
Capital Issued during the year 302.70| 40.28
Finance Cout Paid 65.69) (22.97)
Net Cash provided by financing activities §70.76 [163.12)
Net increase in cash & cash equivalents during the year 38.06 1.05
Cash & Cash equivalents at the beginning of the year 2137 2032
Cash & Cash equivalents at the end of the year 59.42 21.37
&1 per our report of even date For and on bahalf of the Board of Directors
For PIYUSH KOTHARI & ASSOCIATES
Charterad Accountants
FRN -140711W .% i 1.'-_"&
i I," ?"" ; -
¥ Hémant Sharma Sanena
.! [ Managing Director) | Whole Time Director)
€A Piyush Xothsri biin No. 05304585 Din No. 07541101
Chartered Accountant
Partnar
Memb No.: 158407
UDIN NO. Z41584078KBIRNSBAT Shashi Ra - Singh

Place: Ghariabad
Date: 23 September, 2024

{ Chief Financial officer] [ Company Secretary)




NACDAC Infrastructure Limited
(Formerly known as "Uma Infratech Limited")
CIN: U45400UP2012PLCO51081

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFIT/LOSS) AND RECONCILIATION OF NETWORTH

L CORPORATE INFORMATION

NACDAC Infrustructure Limited was incorpormted on June 19, 2012 under the namie of "Uima Infratech Private Limited” under the
provissons of the Companies At 1956 The corporate wentification number of the company is U45400LPZ012FTCUS1081.

The company his been converted fram Private Company 1o Public Company on December 13, 2021,

Subsegquently, name of the company was chanped w NACDAC Infraswucture Limited pursuant o change of nome dated 19/03/2023
under Companies Aet 2013 by Registrar of Companics, Uttar Pradesh with Corporate Ientification Number
U454000P20 1 2PLCOS 1081,

The Companiy is engoged i the business ol civil construétion and development of lands, dwelling units, Qs | shops , house,
bungaiowy, commercial compleves, multiplex, swimming poals, clubs, develop, pull don, improve, repair, renovale, work, buaild,
plan, layout scll, runsfer, morigage, lease, charge, assign, bet out, sub lease all (vpes of lands, plots, building, hereditamenis, quaners,
affices, fluts, chiawls, wuich houses, godowns, shops, stalls, market structure, undertike octivities of budlders, estate developers and
wolk contractors for fenements, reads, bridpes, forsts, estates, assets and properties, movable or immovable frechold or lease hold ar
whatever nture and deseription and where ever situnied. Fusther, the company is engaged i the business of executing all kinds of
work contracts and infrastructure projects

2, SIGNIFICANT ACCOUNTING POLICIES

m

0

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

The {imancial sisemems of the Company have been prepared in acoordance with the Genenilly Accepted Accounting Principles in
Indin (Indisn GAAI) w comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the
relevant provisions of the Companics Act, 2013 ("the 2013 Act™), as applicoble. The financial stmtements have been prepared on
scrual bases under the histoncal cost convention The acoountmg policies sdopied in the preporation of the financial stulements are
consistent with those followed tn the previous yes

Acsounting policies not specifically refered 1o atherwlse are consisten and in consonance with generally accepled accounting
peinciples in [ndia

All zssets and lishilities have been elassified as current or non-current 85 per the Company ‘s nomual operating cyele and other criteria
gt ot bt Schedule [ 1o the Companies Act, 2011 Baged on the nature of products snd the time between the nequisition of sssets for
processing and their realization i cask and cosh equivalents, the Compeany s determined s operating cycle s tweive months for
the purpose of current - nos-current classification of assets and labilities.

LUSE OF ESTIMATES

Tha preparation of the Mnancial sistementd i confomity with Indisn GAAP requires the Management to matke estimated and
mssumptions considered i the reported amounts of nasets med Labilites (induding contingent liabilites) and the reponed income and
expenses durmg the year, The Management believes that the estimates used in preparation of the finmncial stuements are prident and
reasonable, Future resuliy could difTer due i these estimstes and the differences bevween the aciual resulty and the estimates are
recopnised in the periods in which the resulls sre known / materislise.

PROFERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

(i) Property, Plant & Equipment
All Property, Plamt & Equipment are recorded mt codt including taxes, dutles, lreight and other incidental expenies incurred in relation
to ther acquisition and bringing the osset to its mtended use

{ily Imtangibile Assers

Initangeble Assets are stated ot soquisiton cost, net of scoumulated smortizaton wd pecamulated impainment losses, il any,




104

Lin

L

12

DEPRECIATION | AMORTISATION

Diepreciation on fived assets is calculated on & Writen - Down value method using the rates arrived at based on the useful lives
cstimated by the mansgement, or those preseribed under the Schedule 11 1o the Companies Act, 2013, Individusl sssess cost of which
docan't exceed Ra. 5§ 00/ each are deprecinted in (Ul in the year of purchase.

Intangihle msets including intemally developed intangible essets are amorised over the year for which the company expects the
Benelits 10 scerue. [ntangible assets are amostized on strulght line method basis over 10 years in pursuancy of provisions of AS-26.

INVENTORIES

Inventorics comprises of Raw materiads and Work-in-Progress.

Inventories are meeasured @ the lower of cost and net realisable value. The cost of inventories s hased on the firsl-in, fist-out

Net realizable value is the estimated sefling price in the ordinary course of business, less the estimated costs of completion and the
estimated costs necessary 1 make the sule.

IMPATRMENT OF ASSETS

An asset is treated ns impaired when the camying cost of pssel exceeds ils recoverable value. Recoverable smount is the higher of an
asars net welling price and s valee inuse. Valoe in we is the present value of estimated future cash lows expected to anse from the
contimitng use of the asset and from s disposal ot the end of s useful life. Net selling price is the amount obiminable from sale off
the asset in on e's length transaction between knowledgenble, willing parties, lese the costs of disposal. An impairment loss s
charged 10 the Statement of Profit and Loss in the year in which an asset is identified = impalred. The impainnent loss recognised in
prior scooumting periods is reversed if there has been & change in the estimate of the recoverable value.

INVESTMENTS:

Non-cumrent imvestments are carmied Bt cost less any other-than-temporary  diminution I value, determined on the specific
cdenfication b

Profit or less on sale of mvestments 18 determined &5 the difference between the sale price ond camving velue of mvestment,
determined individually for each mvestment. Cout of imvestiments sold is armved wsing averame method

FOREIGN CURRENCY TRANSLATIONS

Income and expense m foreign currencies are converied i exchange rales prevatling on the date of the tranasction. Any income of
expensz on account of exchanpe difference 2ither on settfement or an transhstion at the halance sheet date &5 recopnized in Profit &
Loss Account in the vear in which it arises.

BORROWING COSTS

Borrowing costs that are aitributable w the acquisition or construction of qualifying sssets are capitalised & part of the cost of such
misets. A qualifving assel is one thin necessarily takes substantial penod of time 1o get ready for intended use. All other borrowing
costs are recoenised in Statement of Profit and Loss in the period m which they e incurred.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisson mvolving substantal degree of estimation m messurement & recognined when there @ o present obligation as & result of
st evenits and i is probable thet there will be an outllow of resources. Comtingent Habilities are not recogmized but are disclosed in
the notes. Contingent mssels ane neither recognized noe disclosed in {he Gnancinl statements.

REVENUE RECOGNITION

The Company foflows Percentnge of completlon method of accounimg. As per this method, revenue & recogmsed m Statement of
Profit & Loss in proportion to the actual cost incumed o apainst the total estimated cost of projects wnder execution with the
Company on trarsfer of significant risk & rewards 1o the bayer

Determination of revenues under the percentage of completion methsd necessarly invalves making estimiges, some of which are of a
techmical nature, concerning, where relevant, the percentages of completion, costs 10 completion, the expected revenues from the
project or astivity and the foresceable losses w completion. Estimates of project income, us well s project costs, are reviewed
periodically. The effect of changes, il sny, 10 estimates |s recopnmsed in the financinl siatements for the period in which such changes
e dateriminesd

OTHER INCOME

Interest Income on fived deposit is recognized on time proportion basis. Other Income is accounted for when nght 1o receive such
meome 15 established,
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TAXES ON INCOME

Income taxes wre accounted for in accordanes with Accounting Standard (AS-22) - "Accounting for e on income™, nofified under
Companies (Accounting Standard) Rules, 2021 Income tax comprises of both current and deferred tax.

Curreni tax & measured on the hatis of entimated txable ivovme and tax credite computed in accordance with the provisions of the
Income Tax Act. 1961

The te effeet of the tming differences that result bitween taxable income wnd sccounting income and are capable of reversal in orie
or more subsequent periods wre recorded a8 a deferred tax psset or deferred tax liability. They are measured using substuntially
enncted tax rates and tax regulations e of the Balance Sheet dute

Deferred tax nssets arising mainly on account of hrought Terward losses and unubsorbed deprecimion under mx laws, are recogrired,
only if there is virual cerimmty of its realization, supporied by convincing evidence. Deferred tax mssets on account of other timing
differences are recogneeed only 1o the exient there is 8 reasonable certaknly of its realization

CASH AND BANK BALANCES

Cugh snd cash equivalents comprses Cash-in-hand, Current Accounts, Fived Depotits with banks. Cash equivalents are shorl-lerm
balances (with an oniginal maturty of three months or less from the dale of poguesition), highly liquid investments that are readily
convertible into known amoants of cash and which are subject to insignificant risk of changes in valie Other Bank Balances are
short-term balance ( with onginal maturity i more than three mondss but less than twelve months)

EARNINGS FER SIIARE

Basic enming per share is computed by dividing the profit/ (loss) after tax (incleding the post tax effect ol extroordinary items, if my)
by the wetithted average number of eguity share ouistanding during the vear. Diluted caming per share (s computed by dividing the
profit’ (loss) alter b (including the post tax effect of extroordinary tems, if any) s sdjusted for dividend, mterest ond other charges
W expense of income (rel of any attributable taxes) relating to the dilutive potential eguity shares, by the weighted average number of
equity shares whach could have been issued on te conversion of all diutive poteatial equity shanes

EMPLOYEE BENEFITS

Defined Contribution Plan:

Contributions paysble 10 the recognised provident fund, which i1 o defined contribution scheme, are charged o the sustement of
profit and loss.

Defined Benelit Plan:

The Company his an obligaton wwards gramity, s defined benefit retirement plan covering eligible employees, The plan provides for
lump sum payment o vested employees & retirement. dearh while in employment or on termination of employment of an wmount
equivalent to 13 dayx salary payvable for cach completed yewr of service withoutl any monetary limit. Vesting occur upon completion
of five years of service. Provision for gratuity hos been made in the books ns per sctuarial valuation done as ot the end of the yvear

SEGMENT REPORTING

The sccounting policies adopted for segment reporting are i line with the secounting policies of the Company. Segment revenue,
sepment expenses, sepment xssets and segment labilities have been identified to segments on the basis of their relionship to the
operaiing activites of the segment Inler-segment revenue s accounted on the basis of ransactions which are primanly determined
based on market / foir value fhcton, Revenue ond expenses hove been (dentified 1w segments on the basis of their relationship 1o the
operaimg sctivities of the sepment

Revenue, expenses, msets and labilittes which relate to the Compuny na a whole and nre not allocable to segments on reasonshle
hasis have heen inclided umder “omallocated revenoe exnenses / nssets | linhilites™




HACDAC INFRASTRUCTURE LIMITED
| brrepriy Ersram A4 L iniratech mited]
Notes to mad forming pan of Salance Sheet 23 ot 31at March 004

3. Wharn Capiltal Tin Lukdn
Pacticulary AS 3t 3imy A5 an 31 o March,
March, 1074 ftd]

Aushariesd Cagial
1, 0,00, 000 Equity Shasws of o 11/ sach 110000 100000
1nan:z-ltmmmummﬂnmml

110600 L1000
teswed Subscribed & Pald up Capital
PEES1 MG Exuity Shares of R §0F- each fully peid wp TEE%1 e EL]
Prewoui yeer ABETSLT Equity Banei of Bi. 10/ e

Tik AL AR5

& Tha Compary hai onéy ane £sss of shares referre 1o e exulty shaies Aaving & par seivie of 10/ bach hesler of equity shares

iy #nfities tn ooe wote ser share

b The reconciiianen ol the rusber of thares outstanding 3ed the snoert of shere cealtal a6 at March 31, 7024 and March 31 1015

ot T im Lk
A1 03,300 5104 _MEEY
Farticubsn Ho, of Shares [ AT #ogt. of Shares (1] Amout |
Barnieat oF ittnten of e Dagineey L TR T 10X aga Ly o T B Bl ayr s
Bt Shared hisusd dursg Eha war TR R 1000 AEE pE ] 1000 57
Numsst of dhars 51 the sed k] 136 ThiESL -lidgl-'r A 1S
[T¥37] wach by jidd o wCFE SIIEE w0 Bamas Varet = The T At b during S | ¥ FERIRIL
BEIT ety Senes of B 10 sarh Fulls goel om meon wnesl os mnser s of s 5 ewes duiing the F#J0L 2D
P oty S oy, L aamh Ty bl wp e iiseed bt s of b 10 sty Sarmg Tha | ¥ aP1-a0
I Emlng Ty oF Bz, LA ki by e w e e e s vermen o e b ety derew tha TF B2 0T
ABEEIE] iy bl ] R S0 i Nl il e s bl o B TR = thie Gl of 10 1 gering e 07 RLIL 1)
LWTTEY Egqulte Sharerof R 157 -swch Selly pen) £ wers s o cnn e of S 10 spety durmy he © £ 2010100
L P |y SRares o [ Ui man b iy ol o) et ksl o ot bt snerts oo et (10 gy i e U B F 202020
LK Bty Sharis o P, 587w Sebly el il WERT (iU B Bames TAarer @ the TH0 of 3 16T duneg the § ¥ 0054
it af w L=
& Searahoiters bolding more than § % chares in the company 4 in Lakhs
103 Fda 31033023
Tame Of Sharshuier W, af Shares Aot % of Huiding Hn. of Shares [T Nol
Hermant Bharma 541 53,7254 25000 T4 75N 18.3L.His 189514 64000 A18IN
Mtz sha—a AL PRl a] 1T LatSie 115,26500 L
Mahar Geesmz L12.9% 51 7%260.00 = LAGATE 38,64, TED 00 E33%
Limg Shars EARBEC SAEEA00mM TOMS 1B DGR 15036, 680 00 4 b
K ishgn Shasrg Pl ) 79000 [ e 140 140000 GO0
Mdgeyi Paipn 13352 L ELsI0m nirs 140 1,403 00 ook
Derpall Walm FET I ED BuO 0 3179 1088 (LR, ] 119N
NACTIAL Fouds Privife Limited 173,357 37 3L 4ETH 188712 38,57, 130,00 E1E%
:ll.llil.ll- rwm 1060 0P, m&ﬂ? IHE‘&“ 100 60%
5, mo, Promoturs Name Mo ot Sharws % of total shares """""‘""’"‘"::
1 [T — 7,25 425 TATT 33 15% |
1 Aubash Lysria FRFE v {3 Aa%)
¥ Lt fharma 536560 O [




NACDAC INFRASTRUCTURE LIMITED

[ Formerly Knawn As Uma Infratech Limited)

Notes i and forming part of Balance Sheet as at 31st March 2024

4. Reserves and Surplus ¥iim Lakhs
Particulars As ot 30st March 2024 Asat Jlst March 2023

Securities Premiom
Oipening balmeoe 1371 -
Add ; Received during the year IBH.'H.l 137
Liss ; Unilised for bonus share (180,00 :
Chasing hulunce 14 0% 1371
Profit & Loss Account
| Opening balmnce 100 5502
Adidl | Net profiv{™et loss) for the Current Year 25820 35.98
Closing bulance 409 20 111.00
TOTAL 413,15 124,71
5. Long-Term Borrowing T in Lakhs
Particulars As at 315t March 2024| As at 31st March 2023
Becured
Term Loan

- Banks 34.70 -
Car Logr

- Banks 15.14 =
Total 49.84 -
*For loan details phease refer haan annexure
fi . Long torm provisions 2 in Lakhs
Particulars As ol Jtst March 2024 As at 30st March 2023
Provision for Ceratuity 9.11 -
Totul 9.11 -
7. Short-Term Borrowings ¥ in Lakhs
Particulars Asat Jlst March 2024| As at I0si March 2023
Secured
Owerdratt facility from banks 7556 -
Credit Facility from banks 45877 949
Unsecured
Drop Line Credit from others 1687 -
Carrent motunitles of long-term deby 42.20 .
Total 5593.40( 949

*For loan detnils plense refier loan mnesure




NACDAC INFRASTRUCTURE LIMITED
[ Formerly Known As Uma Infratech Limited)

MNoies io and forming part of Balance Sheet as at 315t March 2024

8 . Trade Pavables T im Lakhs
Particalars As al 315t March 2024 As st 315t March 2023
Sundry Credsors - MSME - i
Sundry Credaors - Others 115.61 1021

Tutal 115.61 10221

(Refer Mote - 29 Ageing of Trade Pyable for ageing)

8, Other Current Linbilities fim Lakhs

Particulars As ot 3st March 2024| Asat 31st March 2023
5% Security Deposit .69 388
Durizs & Taxes 526 390
Creditors for Expenscs 5.92 6RT
Petty Contractior 956 1.9%
Advance from cusipmers 33437 £1578
Andit Fee Pavahle | 40 060
Dizector Remuneration Payable 315 ;]
Salary & Wages Payoble 874 1286
Total 364,09 S45.84
10, Short term provisions Tim Lukhs
Particulars As at Jst March 2024 As at 315t March 2023
Provasion for Taxation (MNet of Advance Tax, TDS and TCS) 3710 .
Provision for Girafulty .68 -
Total 3798 -
12. Now-Curreni Investments Tin Lakhs
Particulars As st 35t March 2024 As st J1st March 2023
Ungueted, Non-Trade (At Cost}
A Investment 1 Gald
Gold coins parchose of 100 grasmsd 22 Kamt) 200 -
Gold jewellery purchase of 48 30 grams (22 Karat) 250 -
TOTAL T.50 -
Aggregate value of quoted myvestments . .
Aggregate market value of quoted investments . -
Apgregate carrving value of unguoted imvestments 7.50 -
| Asgregaie provision for diminution in value of investments . -
13, Deferred Tax Assets T im Lakhs
Particulary As al Jist March 2024 | As ot Jst March 2023
Deferred Tax Asset
Opening Balmce 218 L75
Add: Provision for the year 425 0.43
Closing Balance 644 118
Total 644 118




NACDAC INFRASTRUCTURE LIMITED

( Formerly Known As Uma Infratech Limited)
Notes to and forming part of Balance Sheet us at 3151 March 2024

14. Loay term loans and advances ¥ in Lakhs
Parilculars As at Vst March 2024| As at 31st March 2023
Advanee Tax, TDS and TCS (Net of Provisions for Tax) - 2111
Tetul - 2111
15, Otber Non Curvent Assets ¢ in Lakhs
Particulars As ut 30st March 2024] As at 31st Mareh 2023
ia) Security deposit 9142 21,00
{4} Prelimihary Expense net of writlen ofl - 14%
Total 93.42 13,48
16, Inventories T in Lakhs
Particulars As ot st Mareh 2024 | As af 35t March 2023
R Maermal 137,60 42.47
Waork In Progress §53.94 ELER L)
Total o154 416.41
17, Traile Reccivaliles ¥ in Lakhs
Particulars As at 31st March 20247 As at 30st March 2023
Unsecured, Considered Gond

Trade Recetvable More than Six Months 3026 -
Trade Recevabile Less than Six Morithis 32m 237 46
Total 9205 23746
(Refer Note - 30 Ameing of Trade Recewvable for ageing}

18, Cash and Bunk balances 1 in Lakhs
Partlculars Aol Man March 2024 As st Jst March 2023
|t Cianh and Cuvk Eguivalens

Cash-m-Hand 9.4 1525
Bank Balunece .34 6,12
|t LArire Bamk Balonces swirh dt g

Balance with Banks in Fixed Deposiis 127.88 4,17
Tatal 187.27 £5.54




NACDAC INFRASTRUCTURE LIMITED

| Formirly Known As Uma Infratech Limited)
Notes to and forming part of Balance Sheet as ot 31st March 2024

19, Short Term Loans and Advances

Tin Lakhs

20, Other Current Assels

Farticulars As at J1st March 2024 As at Y1t Masrch 2023
Balance with Covernment Authorities 3L 411
Prepaild expendes 244 -
Vendor Advances & Others 521.93 08 14
Tatal §55.43 IS
T im Lakhs

Particalars

As at 31st March 2024

As at Jst March 2023

TDS receivishle from NEEC

0.54

Total

0.54




NACDAC INFRASTRUCTURE LIMITED

[ Farmarly Known As Uma Infratech Limited)

Notes to and forming part of Statement of Profit and Loss for the period ended 31st March 2024

21. Revenue from Operations % in Lakhs
Particulars As at 315t March As at 31st March
2024 2023
Income from works contract 3629.68 1172.19
Total 3629.68 1172.19
11 . Other income % in Lakhs
Particulars As at 315t March As at 31st March
1024 2023
Mist. Income 0.68 0.61
intarest on FD 2.86 113
Total 3.54 1.74
23. Cost of Material Consumed % in Lakhs
Particulars As at 31st March A5 at 31st March
2024 2023
Dpening Stock 42.47 28.12
Add : Purchase 3099.51 835.33
Less : Closing Stock 13760 4247
Total 1004.38 B20.98
24. Direct Expenses % in Lakhs
Particulars As at 31st March As at 315t March
2024 2023
Power & Fusl Expenses 6.82 0.63
Work Cantract | Audio Vides) 92.50 0.00
Job work 1311 1.65
Labour & Wages Expenses [ PC Bill] 221.59 167.99
Labour Cass 14.26 501
Duc'-:ﬁn! AC Installation (HVAC) 16.17 1751
Total 365.45 192.79
25 . Change in Inventories of work in progress T in Lakhs
Particulars As at 315t March As at 31st March
2024 2023
Opening Balance | Work in Progess] 37354 174323
Less: Closing Balance [ work In progress] E53194 37384
Total {480.00) (99.711)
26 . Employee Benefit Expenses % in Lakhs
Particulars Az at 31st March As at 31st March
2024 2023
Salary & Wages and Bonus 78.92 59.97
Director Remuneration 34.85 18.80
Employers contribution PF, ESIC & PT 5.A8 2.84
Gratuity Expanssy 2.70 0,00
Staff Walfare Expenses .88 4.25
Total 12523 95.86




27 . Finance Costs R in Lakhs
Particulars As at 31st March As at 31st March
2024 2023
Interest on late Payment of Taxes 8.80 0.24
Loan Processing Fees 6.97 0.95
Bank Charges 3.83 1.82
Interest on Borrowings 46.09 19.96
Total 65.69 22.97
——=
28 . Depreciation and Amartization Expenses X in Lakhs
Particulars As at 31st March As at 31st March
2024 2023
Depreciation 2426 12.55
Total 24.26 12.55
28 . Other Expenses ¥ in Lakhs
Particulars As at 31st March | Asat 31st March
2024 2023
Audit Fee 0.80| 028
Annual Fee 0.09 0.00
Business Promotion 3186 1.02
Conveyance and Travelling Expenses 982 1.78
Commission paid 1.05 137
Insurance 276 1.82
Duties & Taxes [ GST Written aff) 11.42 0.19
Late/ Penalty Fees for GST 0.50 0.00
Legal & Professional Fee 3389 1539
Aszot Written off 0.06 0.00
Loading and freight charges 13.04 5.93
Meadica! Expenses 0.04 176
Misc. Expensas 175 1.11
Watar Expenses 044 .00
Postage & Courier Expenses 00 0.00
Printing & Stationery Expenzes 225 1.99
Rent Expansies 14.51 6.51
Repair & Maintenance Expenses 193 415
Praliminary Expensas | W /aff) - 0.94
Roc expenses 4.89 0.24
Telephone & Mobile Expenses 0.28 0.56
Tender Faa 035 0.74
Tasting Charges 1.19 0.50
Total 105.93 53.28
Note:
(i} Remuneration to Auditars (including service tax wherever applicable):
As Auditors - Statutory Audit 0.ED 0.28
As Advisors, or in any other capacity, in respact of Taxation Matters - 0.00
For tax audit - 0.00
For Others 0.00
Far reimbursement of expenses - 0.00
Total 0.80 0.28




11. PROPERTY PLANT & EQUIPMENTS AND INTANGIBLE ASSETS

NACDAC INFRASTRUCTURE LIMITED

% in Lakhs
Name of the Asset GROS5S BLOCK DEPRECIATION NET BLOCK
3 Depreciation
original cost Depreciation Delitions
: i 03.2024 4 d
01.04.2023 Additions Delitions/Ad] | 31.03.2024 (01.04.2023] during the /Adjustm 31.03.202 31.03.2024 31.03.2023
ustment yoar
ent
Property, Plant & Equipment
Furmiture 3.30 0.12 3.42 2.62 0.20 282 0.60 0.68
Land 125.29 125.29 = - 125.29 125.29
Office Equipments 3.27 5.08 9.25 2.41 2.57 498 4.27 0.86
Computers & Laptop 1.61 5.02 6.63 0.95 1.52 247 4,16 (.66
Plant & Machinery B7.49 14.71 102.20 38.43 11.20 49,63 52.57 49.06
Motor Car 5.12 45.75 S0.87 4.08 8.63 12.71 35.16 1.04
Mator Cycli 0.69 0.69 0,14 014 0.5% .00
Total {inRs.) 226.08 72.27 198.35 48.49 24.26 7135 215.60 177.59
Previous Year 224 68 1.40 22608 31556 12.55 4811 177.97 189.12




NACDAC INFRASTRUCTURE LIMITED
Motes to and forming part of Statement of Profit and Loss for the period ended 31st March 2024

Hﬂﬂ!ﬂfﬂﬁl‘ﬂhh T im Lakhs
Particulars Dutstanding for Following peitady fram dua dite of paymant

Less than ] year 1-2 Yeard (2-  Years Maore Than 3 years TOTAL AMOLINT
(i) nashAT . = . = i
(il Crpheers 137.77 43.59 .25 - 21581
fiii} Disputed Dus- MSME -
(il Disputnd Dus- Dthari . a . .
TOTAL 137,77 43,59/ 315 .00/ 21561

Detall of Trade Payable Schedule ason 31.08.2023

Tln Lakhy
Particulers Dutstending for FoSowing periods from dus Sute of payment &
Liens than | year 1-i Yoard 123 Years Miors Than 3 years TOTAL AMDUNT]
1) MESME . - - . -
(4] Crituere 8451 1m0 . . 10111
(i} Qisputed Due- MSME - . - =
[Wi] Disputed Due- Cthnr - - » - »
TOTAL 54.51 7.1 . 102.21
/ N
/ N\




30 Ageing of Trade Recelvable

NACDAC INFRASTRUCTURE LIMITED
Notes to and forming part of Statement of Profit and Loss for the period ended 31st March 2024

% in Lakhs

Particulars

Outstanding for Following

periods from due date of payment

Legs than &
mionths

6 Months-
1 year

Years

2-3  years

More
Than 3
years

TOTAL
AMOUNT]

(i} Undisputed trade
recelvables- considered goods

(1) Undisputed trade
recelvables- considersed
doubtful

(iii} Disputed trade
recelvables- considered goods

(iw) Undisputed trade
recelvables- considerad
toubtiul

332.79

59.26

392.05

TOTAL

332.79

0.00

59.26

0.00

392.05

Detall of Trade Receivable Schedule as on 31.03.2023

[ INR Lakhs)

|Particulars

Outstanding for Following periods from due date of payment

Less than 6
months

& Months-
1 year

1-2

Years

2-3 years

More
Than 3
VEFS

TOTAL
AMOUNT]

{i) Undisputed trade
rieceivables- considered goods

(i1} Undisputed trade
recelvables- considered
doubtful

{ili) Disputed trade
recelvables- considered goodsy

{iv) Undisputed trade
recelvables- considered
doubtful

23746

237.46

TOTAL

237.46

237.46




NACDAC lnfrastructure Limited

{(Formerly known as "Uma Infratech Limited™)
CIN: U45400UP2012PLCOS1081
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MACDAC INFRASTRUCTURE LIMITED
{ Formerly Known as Uma Infrastructure Limited)

CIN :U4S400UP201 2FLCOS1081
SOTES FORMING PART OF THE FINASCTAL STATEMIENTS FOR THE YEAR ENDED MARCH 31, 2024
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MNACDAL INFRASTHUCTURE LIMITED
{ Formerly Known As Uma Infratech Limited)
CTN : LS400U PRO2MLC05 1081
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NAGDAC

INFRASTRUCTURE LIMITED

NACDAC INFRASTRUCTURE LIMITED

DIRECTOR’'S REPORT FOR THE FINANCIAL YEAR 2023-2024

To,
The Members,
NACDAC INFRASTRUCTURE LIMITED

The Directors have pleasure in presenting their Annual Report on the business and operations
of the company and Audited Accounts for the Financial Year ended 31 March, 2024.

FINANCIAL SUMMARY/ HIGHLIGHTS

The financial performance of your company:

In lakh
Particulars 2023-24 2022-23
Income
Revenue from operations 3629.68 1172.19
Other income 3.54 1.74
Total Income 3633.22 1173.93
Expenses
Cost of Material Consumed 3004.38 820.98
Direct Expenses - 365.45 192.79
Change in inventories of Finished goods, work in -480.00 -99.71
progress and Stock-in-Trade N
Employee benefits expenses 125.23 95.86
Financial Costs 65.69 2297
Depreciation and amortization Expenses 24.26 12.55
Other Expenses 105.93 53.28 ;
Total expenses 3210.94 1098.72
Net Profit/(Loss) before tax exceptional items 422.28 75.21
Profit before items (Net) 10.15
Profit before Tax 412.13 75.21 |
Current Tax 118.18 1966 |
Deferred Tax -4.25 -0.43 '
Excess Provisions of Income Tax of earlier Years - - |
Net Profit after tax 298.20 55.98 N
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INFRASTRUCTURE LIMITED

STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

The Total Income from operations of your Company for the Financial Year ended 31 March
2024 is Rs. 3633.22 (in Lakhs) as compared to Rs. 1173.93 (in Lakhs) in the previous
Financial Year ended 31%' March, 2023. During the Financial Year 2023-24, the Company
earned net Profit of Rs. 298.20 (in Lakhs) as against Rs. 55.98 (in Lakhs) during previous
year.

DIVIDEND

Keeping in view the future growth of the Company, your directors do not recommend any
dividend for the Financial Year 2023-24.

CHANGE IN NATURE OF BUSINESS

There were no significant changes in the nature of the business of the Company during the
period under review.

TRANSFER TO RESERVE

For the period ended 31%' March, 2024, the Company has transferred Rs. 298.20 (in Lakhs)
to Reserve.

SECRETARIAL STANDARDS

The Directors state that applicable Secretarial Standards i.e. SS-1 and SS-2, relating to
Meetings of the Board of Directors and General Meetings respectively have been duly

followed by the Company.

CHANGE IN SHARE CAPITAL

During the year under review, the company has increased its Authorised Share Capital from
Rs. 10,00,00,000 (Rupees Ten Crore) consisting of 1,00,00,000 (One Crore) Equity Shares of
Rs. 10/- each to Rs. 11,00,00,000 (Rupees Eleven Crores) consisting of 1,10,00,000 (One Crore
Ten Lakhs) Equity Shares of Rs. 10/- each vide shareholders resolution passed in the Extra
Ordinary General Meeting held on Thursday, March 14, 2024.
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*There is change in the paid up capital of Company which is as follow:

» Company has allotted 6,29,090 equity shares of Rs. 10 each along with premium of Rs.
2 through Right issue through Board Meeting 06" April 2023,

* Company has allotted 2,32,000 equity shares of Rs. 10 each along with premium of Rs.
15 through Right issue through Board Meeting 06'" May 2023.

» Company has allotted 20,000 equity shares of Rs. 10 each along with premium of Rs.
15 through Right issue through Board Meeting 315! May 2023.

» Company has allotted 29,000 equity shares of Rs. 10 each along with premium of Rs.
15 through Right issue through Board Meeting 28 July 2023.

» Company has allotted 2,63,833 equity shares of Rs. 10 each along with premium of Rs.
20 through Right issue through Board Meeting 28'" February 2024.

» Company has allotted 49,666 equity shares of Rs. 10 each along with premium of Rs.
20 through Right issue through Board Meeting 12" March 2024.

DIRECTORS AND KEY MANAGERIAL PERSONNEL AND CHANGES AMONG THEM

There is a change in the constitution of Board of Company during the period under review.

Mr. Hemant Sharma, who served as a valued member of our board, has resigned from his
position effective June 25, 2023. His official relieving date is scheduled for July 16, 2023. Mr.
Hemant Sharma was again appointed as an Additional Director of the Company with effect
from 06" Feb 2024 and regularized as Director in Extra Ordinary General Meeting of the
Company held on 06" March 2024. He was further appointed as Managing Director cum
Chairman of the Company with effect from 09" March 2024 and approved by the
Shareholders in their meeting held on 14" March 2024.

Mr. Ashish Saxena was appointed as whole Time Director of the Company in the Board
Meeting held on 09" March 2024 and approved by the Shareholders in their meeting held
on 14" March 2024.

Additionally, Ms. Deepali Walia has been appointed as an Additional Director in the capacity

of a Non-Executive Director, effective July 15, 2023 and resigned from her office with effect
from 09" March 2024,

FORMERLY KNOWN AS UMA INFRATECH LIMITED
CIN: U45400UP2012PLCO51081

CONTACT: 9873082256,

EMAIL: INFO@NACDACINFRASTRUCTURE.COM
WEBSITE: WWW.NACDACINFRASTRUCTURE.COM
CORP. ADDRESS: 77. 2ND FLOOR NAVYUG MARKET GHAZIABAD, UP-201001 I

-4 H H H




NAGDAC

INFRASTRUCTURE LIMITED

Further Apoorva Dwivedi Mahendra was appointed as an Additional Non-Executive
Independent Director of the Company in the Board meeting held on 09th March 2024 and
subsequently regularised as Director of the Company in the Extraordinary Meeting dated
March 14, 2024.

Further Babbal Singh was appointed as an Additional Non-Executive Independent Director
of the Company in the Board meeting held on 09th March 2024 and subsequently regularised
as Director of the Company in the Extraordinary Meeting dated March 14, 2024.

The provisions of Section 203 of the Companies Act, 2013 pertaining to appointment of Key
Managerial Personnel are not applicable to the Company, But the Company has deliberately
appointed Key Managerial Personnel of the Company which are as follow:

Sl. No. | Name Designation
1 Mr. Hemant Sharma Managing Director
2 Mr. Ashish Saxena Whole Time Director
3 Mr. Shashi Raman CFO
4 Mr. Pradeep Singh Company Secretary

The Following are the Directors of the Company at the end of the Financial Year ended March
31, 2024.

Sl. No. | Name of Director DIN
1 Ms. Uma Sharma 07941101
2 Mr. Ashish Saxena 07941108
3 Mr. Hemant Sharma 05304685
4 Ms. Apoorva Dwivedi Mahendra 06592317
5 Mr. Babbal Singh 06786952

NUMBER OF MEETINGS OF BOARD OF DIRECTORS

During the Financial Year 2023-24, twenty seven (27) meetings of Board of Directors of the
Company were held as under:

Sl. No. Date of Board Meeting Directors present in the Board Meeting
1 01.04.2023 3
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3. 07.04.2023 3
4, 20.04.2023 3
5. 21.04.2023 3 -
6. 01.05.2023 3
7. 06.05.2023 3
8. 08.05.2023 3
9. 16.05.2023 3
10. 31.05.2023 3
11. 22.06.2023 3
12 25.06.2023 3
13. 15.07.2023 3
14, 28.07.2023 3
15 31.07.2023 3
16 01-08-2023 3
17 21-11-2023 3
18 05-02-2024 3
19 06-02-2024 3
20 12-02-2024 3
21 13-02-2024 3
22 26-02-2024 3
23 28-02-2024 3
24 09-03-2024 3
25 12-03-2024 5
26 28-03-2024 5
27 30-03-2024 5

The maximum interval between any two Board Meetings did not exceed 120 (One hundred
and Twenty) Days. The details of attendance of each Director at Board Meetings are as

follows:

SI. | Name of Director Board Meetings

No. No. of Meetings held No. of Meetings attended
1 | Ms. Uma Sharma 27 27
2 | Mr. Ashish Saxena 27 27
3 | Mr. Hemant Sharma 21 21
4 | Ms. Deepali Walia 11 11
5 | Ms. Apoorva 3 3

Dwivedi Mahendra
6 | Mr. Babbal Singh 3 3
VMR
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COMMITTEES OF BOARD

The requirement specified in regulations 17 to, 27 and clauses (b) to (i) of sub regulation (2)
of regulation 46 and para C, D and E of Schedule V is not applicable to the Company, although
we require to comply with requirement of the Companies Act, 2013 wherever applicable.

Company has complied with the corporate governance requirement, particularly in relation
to appointment of independent directors including woman director on the Board and also
constitution of an Audit Committee, Stakeholders Relationship Committee and Nomination
and Remuneration Committee. Board of the Company functions either on its own or through
committees constituted thereof, to oversee specific operational areas.

During the year under review, Company has constituted the Audit Committee, Nomination
& Remuneration Committee and Stakeholder Relationship Committee vide Board Resolution
dated March 28, 2024

1. Audit Committee
2. Nomination and Remuneration Committee
3. Stakeholders Relationship Committee

Composition of Committee, Meeting and Attendance of each Member at Meetings

1. Audit Committee

The Audit Committee of the Company is constituted in line with the provision of Section 177
of the Companies Act, 2013. The Audit Committee is constituted in line to monitor and
provide effective supervision of the management's financial reporting process, to ensure
accurate and timely disclosures, with the highest level of transparency, integrity, and quality

of Financial Reporting

During the Financial Year under review 1 (One) meetings of the members of the Audit
Committee were held. The dates on which the said meetings were held on March 30, 2024:

E7Des'|gna_tiar;hf Number of méetings during tliwref

Name of | WCate’g.oryﬁ 7

Members | in Committee | financial year 2023-24 |
| ' Held | Eligible | Attended

e b [toattend]

Ms. Apoorva | Independent  Chairperson 01 01 01

Dwivedi Director ! o

+Mahendra — 1/ o 1 ci e , —
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Mr. Babbal | Independent | Member 01 01 01
Singh Director
Mr. Hemant | Non-Executive | Member 01 01 01
Sharma Director

Recommendations of Audit Committee, wherever/whenever given, have been accepted by
the Board of Directors.

Company Secretary and Compliance Officer of the Company act as the secretary of the
Committee.

2. Nomination and Remuneration Committee

The Nomination and Remuneration Committee of the Company is constituted with the
provision of Section 178 of the Companies Act, 2013. The Nomination and Remuneration
Committee recommends the appointment of Directors and remuneration of such Directors.
The level and structure of appointment and remuneration of all Key Managerial personnel
and Senior Management Personnel of the Company, as per Remuneration policy, is also
overseen by this Committee.

During the Financial Year under review Null meeting of the members of the Nomination and
Remuneration Committee were held.

Name of | Category Designation | Number of meetings during the
Members in financial year 2023-24

: Committee Held | Eligible | Attended

to
attend

Ms.  Apoorva | Independent Chairperson - - -
Dwivedi Director
Mahendra
Mr. Babbal | Independent Member - - -
Singh Director
Ms. Uma | Non-Executive Member - - -
Sharma Director

Company Secretary and Compliance Officer of the Company act as the secretary of the
Committee.

3. Stakeholder’s Relationship Committee
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The Company has a Stakeholders Relationship Committee of Directors in compliance with
provisions of the Companies Act, 2013 to look into the redressal of complaints of investors
such as transfer or credit of shares, non-receipt of dividend/notices/annual reports, etc.
During the Financial Year under review Null meeting of the members of the Stakeholders
Relationship Committee were held.

Name of | Category Designation | Number of meetings during the
Members in financial year 2023-24
Committee Held Eligible | Attended

- _ |toattend |

Ms.  Apoorva | Independent Chairperson - - -

Dwivedi Director

Mahendra -

Mr. Babbal | Independent Member - ) -

Singh Director ‘

Ms. Uma | Non-Executive Member - - -

Sharma Director |

POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION

The Board, based on the recommendation of the Nomination and Remuneration Committee, has
framed a policy for the selection and appointment of Directors and Senior Management Personnel
and their remuneration.

The Company’s policy relating to the Directors appointment, payment of remuneration and
discharge of their duties is available on the website of the Company at
https://nacdacinfrastructure.com/policies.html

RISK MANAGEMENT

The Company is not required to form a Risk Management Committee. However, the Company has
developed and implemented a risk management policy for identifying the risk associated with
business of the Company and measures to be taken by including identification of elements of risk
and measures to control them.

EXTRACT OF ANNUAL RETURN

Pursuant to Section 92(3) read with Section 134(3) (a) of the Companies Act, 2013, read with Rule
12 of the Companies (Management and Administration) Rules, 2014, the Annual Return for the
year ending on March 31, 2024 is available on the Company’s website and can be accessed at
https://nacdacinfrastructure.com/annual-return.htm]

) U DDLU BSIDIARY & ASSU oA

)
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INFRASTRUCTURE LIMITED

The Company does not have any Holding, Subsidiary & Associate Company.

STATUTORY AUDITORS

M/s. L.M Agarwal & Co., Chartered Accountants, (FRN: 000113C), was Statutory Auditors
of your Company at the Annual General Meeting held on 30" September, 2019, for a period
of five consecutive years from the conclusion of this Annual General Meeting till the
conclusion of Annual General Meeting to be held in 2024.

M/s. L.M. Agarwal & Co., Chartered Accountants (FRN: 000113C) has resigned from the
position as Statutory Auditor of the Company due to some personal reasons on May 31, 2024,
hence casual vacancy was created.

M/s. Piyush Kothari & Associates, Chartered Accountants (FRN: 140711W) was
appointed as Statutory Auditor of the Company by the Members in their General Meeting
held on Statutory, June 01, 2024, and they shall hold office as statutory auditors of the
company from the conclusion of ensuing Extra Ordinary General Meeting of the company to
be held on June 01, 2024 till the conclusion of next Annual General Meeting of the company
to be held in the year 2024-25 at a remuneration as may be determined by the Board of
Directors in consultation with the said Auditors.

M/s. Piyush Kothari & Associates, Chartered Accountants (FRN: 140711W) whose tenure
is going to be expired at upcoming Annual General Meeting of the Company scheduled to
be held on 30-09-2024, has shown his willingness to be appointed as statutory Auditor of the
Company for the period of next five years M/s. Piyush Kothari & Associates, Chartered
Accountants (FRN: 140711W) shall hold the office from the conclusion of the upcoming
Annual general Meeting to be held on 30-09-2024 till the conclusion of the Annual General
Meeting of the Company to be held for the Financial year 2028-29.

INTERNAL AUDITORS AND REPORT

Pursuant to the provisions of Section 138 of Companies Act, 2013 read with the Companies
(Accounts) Rules, 2014, the Board of Directors of the Company has appointed M/s Gupta Mittal
Goel & Associates (Firm Registration No.: 021459C), Chartered Accountants, as Internal Auditor
of the Company for the FY 2023-24.

RESPONSE TO AUDITOR'S REMARKS

No qualification, reservation or adverse remark isclaimer made by the auditor in his

report.
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MAINTENANCE OF COST RECORDS

The Directors state that the overall turnover of the company does not exceed the limit
prescribed for maintenance of Cost Records as specified by the Central Government under
Section 148(1) of the Companies Act, 2013, accordingly such accounts and records are not
made and maintained by the Company.

TRANSFER OF UNCLAIMED/ UNPAID AMOUNT TO INVESTOR EDUCATION AND
PROTECTION FUND

Pursuant to provisions of the Act read with the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended, (‘Rules’), the
dividend which remains unclaimed or unpaid for a period of seven years from the date of
transfer to the Unpaid Dividend Account of the Company and shares on which dividend are
unclaimed or unpaid for a consecutive period of seven years or more are liable to be
transferred to IEPF. This clause is not applicable.

RISK MANAGEMENT POLICY

The Board of Directors facilitates the execution of Risk Management Practices in the
Company, in the areas of risk identification, assessment, monitoring, mitigation and
reporting. At present, the Company has not identified any element of risk which may threaten
the existence of the Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS/

COURTS/ TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND THE
COMPANY'S OPERATIONS IN FUTURE

There are no significant and material orders passed by the Regulators/ Courts/ Tribunals
impacting the going concern status and company's operations in future.

STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH

REFERENCE TO THE FINANCIAL STATEMENTS

The Board has adopted the procedures for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors,_the accuracy and comp!eteness of the
accounting record, and the timely preparatio
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FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12), OTHER THAN THOSE
WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT

The Statutory Auditors have not reported any incident of fraud to the Board of Directors of
the Company.

DISCLOSURE IN TERMS OF VARIOUS PROVISIONS OF THE COMPANIES ACT, 2013

The status of the Company being a Private Limited Company and not having material
profit/turnover/Bank’s borrowings, the provision related to

(a) Statement on declaration given by Independent Directors (Section 149);

(b) Formation of Audit Committee (Section 177);

(c) Formation of Nomination and Remuneration Committee (Section 178);

(d) Undertaking formal Annual Evaluation of Board and that of its committees and the

individual Directors; and
(e) Undertaking Secretarial Audit (Section 204).

are not applicable to the Company and hence no comment is invited in this regard.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE COMPANY

There were no material changes and commitments affecting the financial position of the
Company between the end of period to which this financial statements relate and the date
of this Report.

ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS, SWEAT EQUITY AND ESOS, IF

ANY

During the period under review, the Company has not issued differential voting rights nor
granted stock options nor sweat equity shares.

The Company has not accepted any deposit during the year under review which fall under
Chapter V of the Companies Act, 2013 read the Companies (Acceptance of Deposits) Rules,
2014.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
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The Company has not entered into any transactions that covered under the provision of
section 186 of the Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All Related Party transactions that were entered into during the FY 2023-2024 were on arm’s
length basis and in the ordinary course of business. There are no materially significant related
party transactions made by the Company with related parties which may have a potential conflict
of interest with the company.

All the related parties transaction are in compliance with the Accounting Standards issued by ICAI
and further details are mentioned in the notes of the Financial Statements.

All Related party transactions are placed before the Audit Committee for approval as per the
Related Party Transactions of the Company as approved by the Board. The policy is also
uploaded on the website of the Company & can be accessed through the link
https://nacdacinfrastructure.com/policies.html

Since, all the related party transactions that were entered into during the financial year 2023-2024
were on an arm’s length basis and were in the ordinary course of business and there was no
material related party transaction entered by the Company during the year as per Related Party
Transactions Policy, details are required to be provided in the Form AOC-2 prescribed under
clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014. Particulars of contracts or arrangements with related parties referred to in sub-
section (1) of section 188 in the prescribed form (Form AOC-2) are attached as “Annexure-I1".

The details of the transaction with related parties are provided in the notes to accompanying
financial statements.

WHISTLE BLOWER POLICY/ VIGIL MECHANISM

To meets the requirement under Section 177(9) and (10) of the Companies Act, 2013 and
Regulation 22 of the SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015, the
Company has adopted a Vigil Mechanism/ Whistle Blower Policy with a view to provide a vigilance
mechanism for the directors and employees of the Company to raise concern of any violations of
legal or regulatory requirements, incorrectness or misinterpretation of any financial statements
and reports etc. The purpose of this Policy is to encourage the Company’s directors and employees
who have concerns about suspected misconduct, to come forward and express these concerns
without fear of punishment or unfair treatment.

Likewise, under this policy, we have prohibited discrimination, retaliation or harassment of any
kind against any employee who, based on the employee’s reasonable belief that such conduct or
practice have occurred or are occurring, reports that information or participates in the said
investigation. The Whistle Blower Policy is displayed on the Company’s website at
https://cellecor.com/pages/policies.
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INFRASTRUCTURE LIMITED

No individual in the Company has been denied access to the Audit Committee or its Chairman
during the FY 2023-24

There were no instances of reporting under the Whistle Blower.

The Whistle Blower Policy of the Company is available on the website of the Company at
www.cellecor.com.

POLICY AGAINST SEXUAL HARASSMENT

Your Company has always believed in providing safe and harassment free workplace for every
individual working in its premises through various interventions and practices. The Company
ensures that the work environment at all its locations is conducive to fair, safe and harmonious
relations between employees. It strongly believes in upholding the dignity of all its employees,
irrespective of their gender or seniority. Discrimination and harassment of any type are strictly
prohibited.

SEXUAL HARASSMENT POLICY

The Company has adopted a policy for Prevention, Prohibition and Redressal of Sexual
Harassment of Women at Workplace in line with the requirements of the Sexual Harassment of
Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013 (POSH Act). The
Company has complied with the provisions relating to constitution of internal complaints
committee (ICC) under the POSH Act. All women employees are covered under this policy. ICC has
been set up to redress complaints received regarding sexual harassment.

An Internal Compliant Committee (ICC) is in place as per the requirements of the said Act to
redress complaints received regarding sexual harassment. All employees (permanent,
contractual, temporary, trainees) are covered under this policy. No case has been reported during
the year under review

The details of the complaints received during the year under review were as follows:

" No. of Complaints Pending at the Beginning of the Year 0
No. of Complaints Received and Resolved during the year 0
No. of Complaints Pending at the End of the Year 0

DETAILS OF MONEY ACCEPTED FROM DIRECTOR

During the period under review, the Company has not accepted any loan from directors of
the Company. LINFR
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DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013.

WORKPLACE

As per the requirements of the Sexual Harassment of Women at Workplace (Prevention
Prohibition and Redressal) Act, 2013 ("Prevention of Sexual Harassment Act") the Company
has formulated a Policy on Prevention of Sexual Harassment at Workplace for prevention
prohibition and redressal of sexual harassment at workplace and an Internal Complaints
Committee has also been set up to redress any such complaints received.

The Company is committed to providing a safe and conducive work environment to all of its
employees and associates.

The Company periodically conducts sessions for employees across the organisation to build
awareness about the Policy and the provisions of Prevention of Sexual Harassment Act.

During the Financial Year 2023-24, no case was filed pursuant to the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

CORPORATE SOCIAL RESPONSIBILITY

During the Financial Year 2023-24, the provisions of Section 135 of the Companies Act, 2013
read with Companies (Corporate Social Responsibility) Rules, 2014 were not applicable to the
Company.

COMMITTEE MEETINGS

During the year under consideration, your Company has formed committees in regard to
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013.

This committee meets as and when considered necessary.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE

EARNINGS AND OUTGO

The details of conservation of energy, technology absorption, foreign exchange earning and
. ¢, INERS
outgo are as follows: A 5,{_ ’\

\\f\j\\\\
AG:)
\e

——Conservation-of-energy:
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No information is required to be provided under this segment.
Technology absorption:

No information is required to be provided under this segment.
Foreign exchange earning and outgo:

There is no foreign exchange earning and outgo during the year.

DETAILS OF APPLICATION/ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016

Neither any application was made nor any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the financial year.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME

OF ONE TIME SETTLEMENT AND THE VALUATION WHILE TAKING LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

As Company has not done any one time settlement during the year under review hence no
disclosure is required.

DIRECTORS RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your directors make the following statements in terms of section 134(3)(c)

of the Companies Act, 2013:

(a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and
of the profit and loss of the company for that period;
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NAGDAC

INFRASTRUCTURE LIMITED

(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

ACKNOWLEDGEMENTS

Your directors wish to take this opportunity to express their sincere thanks to all the investors,
shareholders and stakeholders for the faith and confidence they have reposed in the
Company. The directors also wish to place on record their deep appreciation for the
employees for the hard work, commitment and dedication shown throughout the period.

FOR NACDAC INFRASTRUCTURE LIMITED

= &
HE T SHARMA ASHISH SAXENA

DIN: 05304685 DIN: 07941108
MANAGING DIRECTOR . WHOLE TIME DIRECTOR

Date: September 23, 2024
Place: Ghaziabad
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FORM NO. AOC -2

ANNEXURE-A

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/ arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.
Name (s) of the related party & nature of relationship
Nature of contracts/arrangements/transaction
Duration of the contracts/arrangements/transaction
Salient terms of the contracts or arrangements or transaction including the value, if any
Justification for entering into such contracts or arrangements or transactions’
Date of approval by the Board
Amount paid as advances, if any
Date on which the special resolution was passed in General meeting as required under first proviso to

e o a0 oTe

section 188.

2. Details of contracts or arrangements or transactions at Arm'’s length basis.

S | Name(s) of the | Nature of | Duration of the | Salient terms of | Date of | Amount
I. | related party @& | contracts/ contracts/ the contracts or | approva | paid |
N | nature of | arrangements/ | arrangements/ | arrangements | by the :
o | relationship transaction transaction or transaction | Board, i
including the | if any '
value, if any '
1 | Mr. Ashish Saxena Remuneration During the Year N/A N/A 12,45,000
(Director) Paid
2 | Ms. Uma Sharma Remuneration During the Year N/A N/A 8,20,000
(Director) Paid
3 | Mr. Hemat Sharma Remuneration During the Year N/A N/A 14,20,000
(Director) Paid !
Total 34,85,000

FOR NACDAC INFRASTRUCTURE LIMITED

HE

Anc™

NT SHARMA

DIN: 05304685
MANAGING DIRECTOR

Date:

September 23, 2024

Place: Ghaziabad

A

ASHISH SAXENA
DIN: 07941108
WHOLE TIME DIRECTOR
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